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RL/MUM/AF/BM /2018-19 May 23, 2018

To,

BSE Ltd,

P.J.Towers, Dalal Street,
Fort, Mumbai - 400 001

Ref.: BSE Scrip Code No. 526492

Sub: Outcome of Board Meeting

Dear Sir,

Pursuant to Reg. 30, 33 and other applicable regulations of the Securities and Exchange Board
of India (LODR) Regulations, 2015, we list hereunder the details of decisions taken by the
Board of Directors of the Company at its meeting held today (May 23, 2018) which
commenced at 2.30 PM and concluded at 5.55 PM.

(1) Audited financial results of the Company for the quarter and year ended March 31,
2018, were considered, approved and taken on record by the Board of Directors of the
Company. Copy of the Audited Financial Results for the FY ended March 31, 2018
together with the Independent Auditors Report, and the declaration pursuant to Reg.
33(3)(d) of SEBI LODR Regulations on unmodified opinion are enclosed.

(2) The Board of Directors recommended dividend @ 12 % i.e. Rs.1.20 per equity share of
Rs.10/- each for the financial year ended March 31, 2018, for the approval of the
shareholders at the ensuing annual general meeting.

Kindly take the above on record.

Thanking you,

Yours Sincerely,

Fo@i\r)ozp Limited

Agnelmdes

Company Secretary

Encl: As above

Registered Office: W-75(A) & W-76(A), MIDC Industrial Estate, Satpur, Nasik 422 007, India
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“Audited Financlal Results for the Quarter and Year ended 3151 March 2018
IMRT—(——-‘,__._———-—— Y
Sr. Particulars Quarter ended Year ended
No. Audited Unaudited Audited Audited
31/03/2018_| 3111212017 3110312017 31/03/2018 31/0312017
1|inceme from operations
a) Revenue from operations 1,471.92 1.387.58 1,499.47 6,028.27 4,670.05
(Net of Excise Duty & GST)
(b} Other income (12915} 241.85 297.41 34517 £45.20
Total income from ogerations [nat) 134277 1.629.44 1,796.58 6,373.44 5315.25
2|Expanses
a) Cost of materiais consumed 410.84 372,86 40288 1.562.81 1.044.73
b} Purchase of stack-in-trade B73.46 1,094.81 1,016.87 312710 313872
&) Changes in Inventories of finished goods, work-n-progress (167.12)]  (404.48) (278.23) (188.27))  (487.17)
& stock-in-trade
d) Employee benefils expense 7250 T4.88 51.70 287.55 258.09
&) Finance Cosl 487 256 13.84 25.05
1) Depreciation 20.58 14.41 39.03 63,38
Other NSes 8220 7512 16348 295.93
Total Expenses 127744 1,237,194 1.409.67 5,183,
3[Profit from operatiens before other exceptional flems (1 - 2) B5.63 39230 s 1,189.59
4{Exceptional items + - = 4
5|Profit before Tax (3-4) 6563 30230 38691 1,189.89
6| Tax Expenses
Current Tax 78.00 58.00 65.00 307.00 151.00
Prior Pericd Tax Adjustments - - - - 012
Deferred Tax 45.06 25.27 {47.18)} 7538 16.78
7 | Met Profit for the period [ year (59.43) 309.03 368.09 B07.51 735.55
8| Other comprehensive Income/espense [ Net of Tax) {492} - 6.90 (4.92) 6.90
9| Tatal comprehensive Income [ 7-8) {E54.35), 300.03 37498 802.59 T4245
10|Paid up-equity share capital 97013 970,13 970.13 87013 970,13
(Face Value of 2 10 Each)
" g reserve as per 5,104.58 534357
bl sheet of previous ing year
12|Eamings Per Share (EPS)
- Basic EPS (0.61) 318 378 832 7.58

- Diluted EPS {0.61}) 319 3.79 8.32 7.58

5
The above audited financial resulls ware reviewed by the Audit Committee of the Board on 237d May, 2018 and approved by the Board of Directors|
of the Gompany =t their meeting held on 23rd May, 2018,

2| Post implementation of Geads and Services Tax ("GST") in India with effect from 1st July, 2017, revenue are disclosed net of GST. Tor

the earier periods included excise duty which Is now in the GST. for the year ended 31st March, 2018 include excise duly
uplo 30th June, 217 Accordingly, revenues for the quarter and year ended 31 March 2018 are not comparable wilh those of the previous pericds
presented.

3| The Company has adopled Indian Accounting Standard (Ind AS) effective from April 1, 2047, Previous year quarter & nine months ended is alsa Ind|
A5 comaplaint, bul they have not been subject to Timited review of audit in fine with SEBI Circular no. CIRICFDIFACIS2/2016.

4|The Board of Directors, at their mesting held on 23rd May, 2018 have recommended a final dividend of Rs.1.20 per share subject o the approval of
sharehoiders.

5| The figures of the fourth quarter are the balancing figures between audited figures In respect of the Tull flnancial year and published year to date
figures up to the third quarter of the revelant financial year. Also the figures upto the end of third quarter were only reviewed and not subjected to
sudit.

6| The results for the quarter and year ended 31st March, 2018 were audited by the Independent Auditors of the Company. An ungualified report was
issued by them thereon.

7|The company is engaged in one business segment i.e. Polymers & Compaund and It is primary segment.

B|Consequent to lransition from previous India GAAP 1o Ind AS, the \ifiation of total income is given below, in accordance with
paragraph 32 of Ind AS 101 - First lime: adoption of Ind AS.
(Farculars Tuarter ended| Vear ended |
! 31.03.2017| 31.03.2017
|Met Profit as per Previous GAAP 109.10 348.95
Effect of falr tion of financial {net of tax) 292.92 420.54

| Dividend on fiability component of optionail i fe shares (3.15) (3.15)
Additional Depreciation due to change in methad {23.88)! [23.88)
Total comprehensive income as per Ind AS 374.99 T742.45

Reconciliation of total equity as at 31st March 2017 and 1st April 2016

. Asat As at]
Particulars 31/03/2017| 01/04/2016
Tatal equity under pervious GAAP 5,839.95 5,491.12
Adjustments net of deferred tax impact: Gain/[Loss) (34.28) 6.81)

1 of proposed dividend equity shares & OCPS (a) B 74.97
Effect of Fair lon of d through FVTPL 764.98 327.05
[Effect of change in ion method ised as change in esti (23.88) -
Non-equity portion of OCPS shown as liability (261.84)]  (261.84)
Effect of Fair valuation of investment measured through FVTOCI 28.78 18.70
Tetal equity under Ind AS 5,313.71 5,643.19
8| Figures of the previous year / period / quarter are d/ ged | Y.
By Order of the Board of Directars,

DI TDeega018

Place:- Mumbal
Managing Director

Date :- 23rd May,2018
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Statement of Assets and Liabilities

SN |Particulars As at Asat Asat
31/03/2018 31/03/2017 01/04/2016
Audited Audited Audited
ASSETS
1. Non Current Assets
a) Property, Plant and Equipment 809.74 854.76 884.07
b) Intangible assests under development 12.20 - -
¢) Financial Assets
- Investments 3,072.74 3,742.31 3,238.73
- Loans and advances 15.41 12.58 17.99
d) Deferred Tax Assets (Net) - - 2.60
Sub Total 3,910.09 4,609.65 4,143.39
2. Current Assets
a) Inventories ' 1,510.39 1,204.25 878.06
b) Financial Assets -
- Investments 358.00 739.34 613.77
- Trade Receivables 942,02 806.52 691.38
- Cash and Cash Equivalents 129.96 54.28 92.71
- Bank Balance other than Cash and Cash Equivalents 58.66 92.50 61.91
- Other Financial Assets 38.67 71.88 12,16
c) Other Current Assets 240.11 153.47 100.22
Sub Total 3,277.81 3,122.24 2,450.21
Total 7,187.90 7,731.88 6,593.60
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 970.13 970.13 521.58
b) Other Equity 5,104.56 5,343.57 5,121.61
Sub Total 6,074.68 6,313.70 5,643.19
Liabilities
1. Non-Current Liabilities
a) Financial Liablities
- Other Financial Liabilities - - 261.84
Ab} Deferred Tax Laibility 90.83 17.45 -
c) Provisions 21.21 16.66 12.81
Sub Total 112.04 34.11 274.65
2. Current Liabilities
a) Financial Liablities
- Trade Payables 911.96 948.24 585.91
- Other Financial Liabilities 43.40 376.88 40.58
b) Other Current Liabilities 541 3851 33.11
c) Provisions 40.41 20.05 16.16
Sub Total 1,001.18 1,384.08 675.76
Total 7,187.90 7,731.88 6,593.60

Registered Office: W-75(A) & W-76(A), MIDC Industrial Estate, Satpur, Nastk 422 007, India
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DECLARATION PURSUANT TO REGULATION 33(3)(d) OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 e

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Dislosure Requirements)
Regulations, 2015 as amended by the SEBI (LODR) (Amendment) Regulations, 2016 vide notification
No. SEB! /LAD-NRO/GN/2016-17/001 dated May 25, 2016, we hereby declare that the Statutory
Auditors of the Company, M/s. Jayesh Dadia & Assoc;até’s,L Chartered Accountants (Firm Reg. No.
121142W) have issued the Audit Report with an unmodified opinion on the Annual Audited Financial

Results of the Company for the quarter and year ended March 31, 2018.

" For Rishiroop Limited

] MTIM 3 -
Suresh H. Khilnani AdityaA. K

Chief Financial Officer . Managjng Director

Place: Mumbai
Date : 23.05.2018

Registered Office: W-75(A) & W-76(A), MIDC Industriel Estate, Satpur, Nasik 422 007, India
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INDEPENDENT AUDITORS' REPORT |

To the Members of Rishiroop Limited (Formerly known a8 Puncet Reging Limited)
REPORT ON THE STANDALONE FINANCIAL STATEMENTS .

We have: audited the accompanying Standalone financial statemerits of Rishirgop Limited
(Formerly known as Puneet Resins Limited) (“the Coinpany”); which comprise the Balance
Sheet as at March 81, 2018, and the Statement of Profit and Loss (including Other
Comprehensive Income), the Cash Blow Statement and the Statement of Changes in Bquity for
fhe year then ended, and a swhnmary of te significant accounting policies and other
explaniatory information (hereinafter referred to as “standalone Ind AS financial staternents”)

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE IND AS FINANCIAL
STATEMENTS ' 3

The .Company’s Board of Directors is responsible for the matters stéted in Seetiont 134(5) of the
Companies Act, 2013 {“the Act”) with respect to the preparation of these standalone Ind AS
financial statements that give a tue and fair wiew of the financial position, financial
performance including other comprehensive incomtie, cash flows and changes in equity of the
Company in accordance with the accouriting principles generally accepted in India, including
the Tndian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with
relevant rules issued thereungler. '

This responsibility also includes mafiiteriance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregulatities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and miaintenance of adequate internal financial controls, that were
operating offectively for ensuring the accuracy and completeness of the accounting records,
relevant to the prepalxation-arl;d presentation of the standalone Ind AS financial statements. that
give a true and fair view and are free from raterial misstatement, whether due to fraud or

error.

AUDITORS” RESPONSIBILITY _

Our responsibility is to express an opinion on these standalone Ind AS financial statements
based on our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matlers which are required to be included in the audit report under the
provisions of the Act and fhe Rules made thereunder. '




We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act: Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the standalone Ind AS financial statements are free from material
misstatement. | ; -'

An audit invalves performing procediires o obtain audit evidence about the amounts and the
disclosures in the standalone Tiad AS financial statements. The procedures sel_-ect_ea. depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, fhe auditor considers internal financial control relevant to the Company’s
preparation of the standalone Ind AS financial statements that give a true and féir' view in order
to design audit procedures that are appiopriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Board of Directors, as well as evaluating the
overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have Ghtained is sufficient and appropriate to provide a
" basis for our audit opinion on the standalone Ind AS financial stateme_nts.

OPINION

In our opinion and to the best of our inforniation and according to the eéxplanations gi,ven‘ to us,
the aforesaid standalone Ind AS financial statements give the information required by the Actin
the manner so required and give a true and fair view in conformity with the accounting
~ principles generally accepted in India, of the state of affairs of the Company as at March 31,

2018, and its profit, total comprehensiye income, its cash flows and the changes in equity for the
year ended on that date.

OTHER MATTERS

The comparative financial information of the Company for the year ended 31st March, 2017 and -
the transition date opening balance shect as at 1t April, 9016 included in these standalone Ind

~ As financial statetr{eﬁts, are based on the previously issued statutory finemcial statements
prepared in accordance with the Companies {Accounting Standards) Rules, 2006 %mc‘h‘t%d by the
predecessor auditor whose report for the year ended 31 March 2017 & 31st March, 2016 dated
26m May, 2017 & 27% May, 2016 respectively expressed an unmodified opinion on. those
standalone financial statements, as adjusted for the differences in the accounting principles
adopted by the Company on trangition to Ind As, which have been audited by us.

REPORT ON OTHER LEG AL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in # Annexure A" a
statement on the matters specified in paragraphs & and 4 of the Order ' '




2. Astequired by Section 143(3) of the Act, we report, that:

.

We have sought and obtained all the information and explanations which i'f:x the best of
our knowledge and belief wete necessary for the purposes of our audit;

~ In our opinion, proper books of account as required by law have been kept by the

Compaity in 0 far as itappears fiom ol examinationt of those books;

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Tncome, the Cash Flow Statement and Statement of Changes in Equity dealt with by this:
Report are in agreement with the relevant books of account. '

Tn. our opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards prescribed under section 133 of the Act read with relevant
rules-issued thereunder.

On the basis of the writfen represerftations received from fthe directors as op 31% March,
2018 and taken on record by the Board of Directors, none of the directors is disqualified
as on 315t March, 2018 from being appoitited as a director in terms of Section 164(2) of
the Act; '

With respect to the adequacy of fhe internal financial controls over financial reporting of
the Company and the operating effectiyeness of such controls, refer to our separate
Report in ”Annexure B”

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule T1 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given tous:

(i) The Company has disclosed the impact of penctin_g- litigations on its financial
' position in its standalone Ind AS financial statemenits. Refer note 40 to the
standalone Ind AS fiancial statements.
()  The Company did not have any Jong-term confracts including derivative
" coritracts for which thete were any material foreseeable losses. :
(ity = There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

For Jayesh Dadia & Associates LLP
Chartered Accountants _
Firm’s Registration No, 121142W / W100122

/sty

Rahil Dadia

Partner

Membership No. 143181

Place of Signature; Mumbai
Date: 23+ May, 2018



Annexure A to the Auditors’ Report

The Annexure referred to in the Independent Auditors’ Report to the mermbers of the Company
on fhe Standalone IND-AS finaricial statements for the year ended 31 March, 2018, we report

that:

(i) (a) The Company is maintaining proper tecords showing ‘fu]l parhculars including

quantitative details and situation of fixed assets;

(b) A substantial portion of these fixed assets have been physically verified by the

management at yeasonable intervals and no material discrepancies were noticed o such
yerification. : d

(¢) In our opinion and according to the information & explanation given to us and based on

@

()

(iv)

(vi)

(vii)

ot examination of the records of the Company, the title deeds of immovable properties
are held in the name of the Company except for those cases where, after the
amalgamation, application is pending before relevant authorities. '

As explained to us, the inventories have been physically verified during the year by the

. management, except for stock in transit The intervals at which the inventories are

phiysically verified are, in our opinion, reasonable in relation to the size of the Company
and the nature of its business. The Company is maintaining proper records of inventory
and no material discreparicies were noticed on physical verification,

As informed to us & on the basis of our examination of the books of accounts & other
relevant records, the Company has not granted any loans, secured or unsecured fo
companies, firms, Limited Liability parfnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013. Therefore comments under
clause (a); (b) & (c) are not given.

In our opinion & according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans given, investments made, guarantees and secutity given by
the Company.

In our opinion & according to the information & explanation given to us, the Company
has not accepted any deposits from the public during the year. Therefore paragraph 3(v)
of the Order is not applicable. ;

According to the information & explanation provided to us, the Central Government has
not prescribed the maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013.

(a) According to the information & explanations provided to us & on the basis of our
examination of the books of accounts & other relevant records, the Company is ger'lerz_t]ly
regular in depositing undisputed statutory dues including provident fund, employees'
ctate insurance, income tax, sales-tax, service tax, duty of customs, dufy of excise, value
added tax, cess and any other statutory dues to the appropriate authorities. As explained




(vii)

(xi)

(xii)

- (i)

(xiv)

to us, there were no undisputed statutory dues as meéntioned above in arrears as at 31%
March, 2018 for a petiod of more than 6 months from the date they became payable.

{(b) According to. ﬂme'-_ information and explanations given fo us, details of disputed
statutory dues which have not been deposited or partially deposited are as follows:

Nameofthe | Natureof Amount Period to | Forum where dispute
Statte | Dues | disputed which the | is pending
& amount |
; _ relates (F.Y.) | -
Tacome  Tax | Income Tax | 813835 | 200506 | “Bombay High Court
Act,; 1961 / -
Tncome Tax | Income Tax 11,065,045 | 200607 | Bombay High Court
Act, 1961 | ; | b
Tincome Tax | Income Tax | 30897 | 2008:09 | ITAT
Act, 1961 _ _ '
[Customs Act, | Customs 554413 | 2015-16& | Comm. of Customs,
1962 Duly 2016-16 | (Appeal)

In our opinion and according to the information & explanation given to us and based on
our examination of the records of the Company, the company has not defaylted in
repayment of loans or borrowings to banks or financial institutions.

The Company has not raised any money by way of initial public offer or further public
offer {including debt instruments) during the year. :

To the best of our knowledge and belief and according to the information and
explanations given to us, no material fraud by the Company or on the Company by its
officers or employees has beennoticed or reported during the course of our-audit.

According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has paid / provided for managerial
repuneration in accordance with the requisite approvals mandated by the provisions of
Section 197 read with Schedule V to the Act. :

Tn our opinion and #ccording to the information & explanations given fo us, the

Comipany is not a Nidhi Company and therefore the compliance requirements relevant
foa Nidhi Company are not applicable.

In our opinion and.accordmg to the information & explanations giver o us and based
on ot examination of the records of the Company, all transactions with related parties
are in compliance with section 177 and 188 of the Comparnies Act, 2013 where applicable

- and the details have been disclosed in the financial statements etc. as required by the

applicable-accounting standards.

In our opinion and according to the information & explanation given to us and based on
our examination of the records of the Company, no preferential allotment or private
placement of shares or fully or partly convertible debentures has been made by the
Company during the year under review. .




{xv)

(xcvi)

According to the information & explanations given to us and based on our examination.
of the records of the Company, the Company has not entered into any non-cash
transactions with directors ox persons conriected with him/her as specified under the
provisions of section 192 of the Companies Act, 2013, T

The Company-is not required to be registered under section 45-1(A) of the Reserve Bank
of livdia Act, 1934 and therefore the provisions of paragraph 3(xvi) of the Order is not
applicable. '

For Jayesh Dadia & Associates LLP
Chartered Accountants _
Fitm"g Registration No. 121142W/ W100122

Rahil Dadia
Partner

- Membership No. 143181

Place of Signature: Mumbai
Date: 231 May, 2018

/ /Zf;,;z,ﬁ @ |




Annexute - B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 {“the Act”) referred to in paragraph 2 (f) on Report on Other Legal
and Regulatory Requirements of out repott. ' -' :

neial controls-over financial reporting of Rishitoop Limited
stns Limited) (“the Company”) as of 31stMarch 2018 in
financial statements of the Company for the year ended on

We have audited the internal fina
. (Formerly known as Puneet Re
corjunction with our audit of the
that date. '

Management’s Responsibility-for Internal Financial Controls.

_ for establishing and maintaining intethal financial
controls based on the intermal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAT). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and ef ficient conduct of its business, including adherence to
ts agsets, the prevention and detection of frauds and

compary’s policies, the safeguarding of i
errors, the accuracy and completeness of the accounting records, and the timely preparation of
under the Companies Act, 2013.

The Company’s management is vesponsible

reliable financial information, as required
" Auditors’ Responsibility

Our responsibility is to express an opinion on fthe Company's internal financial controls over

financial reporting based on our audit

Guidance Note on Audit of Internal Finay

Note”) and the Standards on Auditing,
section 143(10) of the Companies Act, 2
financial controls, both applicable to an a
the Institute of Chartered Accountants of

. We conducted our audit in accordance with the
\cial Controls over Financial Reporting (the “Guidance
issued by ICAI and deemed to be prescribed under
013, to the extent applicable to an audit of internal
udit of Internal Financial Controls and, both issued by
India. Those Standards and the Guidance Note require

that we comply ‘with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate -internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

to obtain audit evidence about the adequacy of the
nicial reporting and their operating effectiveness. Our
nancial teporting included obtaining an inderstanding.

- of internal financial controls over financial reporting, assessing the risk that a material weakness
 exists, and testing and evaluating the design and operating effectiveness of internal .control
pased on the assessed risk. The procedures selected depend on the auditot’s judgment,
including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

Our audit involves performing P’EDCG&UI]ES
internal financial controls system over fins
audit of internal financial contiols over bét

we have obfained is sufficient and appropriate to provide a

We believe that the audit evidence
bany’s internal financial controls system over financial

basis for-our audit opinion on the Comj
- reporting. '




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over finandial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
- financial statements for external purpeses in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting ‘includes those
policies and procedures that (1) pertain to the matntenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that fransactions are recorded as necessary to permit preparation
of Hnancial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accotdance with
authorizations of management and directors of the company; and (8) provide reasonable
asswance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a matetial effect on the financial statements.

Infierent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of dntetnal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements die to error or fraud may occur and not be detected. Also, projections of any
_evaluation of the intetnal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
proceduires may deteriorate. ; '

Opinion

In our opinion the Company has in all material respects, an adequate internal financial controls

_system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31t March 2018, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institate of Chartered Accountants of India. '

For Iayesh Dadia & Associates LLP
Chartered Accountants
Firm's Registration No. 121142W /' W100122
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Rahil Dadia
Partner
Membership No. 143181

- Place of Signature; Mumbai
Date: 234 May, 2018
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Auditor’s Report on the quarterly Financial Results and Year to date Results of
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 | '

To .
. The Board of Directors
M/s, Rishiroop Limited
{(Formerly known as Puneet Resins Limited)
Mumbai.

Introduction

We have audited the quarterly standalone financial resultsof M/s. Rishiroop
Limited (Formerly known as Puneet Resins Limited)(‘the Company’) for the
quarterended 315™March, 2018 and the year to date results for the period 1% April,
2017 to 31st March, 2018, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2013, _

Attention is invited to the fact that tlie figures for the corresponding quarterended
31st March, 2018 and the year to date results for the period 1st April, 2017 to 31+
March, 2018 and the reconciliaion of mnet profits under IND-AS of the
corresponding quatter with net profits reported under previous GAAP, as reported
in these financial statements have been approved by the Company’s Beard of
Directors and are IND-AS compliant. § :

These quarterly standalone financial results as well as the year to date standalone
financial results have been prepared on the basis of the interim financial statements,
which are the responsibility of the Company’s management. Our responsibility is to
express anopinion on this standalone interim financial statement based on our audit
of these financial results, which have been prepared in accordance with the
recognition & measurement principles laid down ‘in Indian Accounting Standard
(Ind As) prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder,. This statement is the responsibility of the
Company’s management and has been approved by the Board of Directors in
their meeting held on 23*May, 2018. '

Scope of audit

We conducted our audit in accordance with the auditingstandards generally
accepted in India issued by the Institute of Chartered Accountants of India. Those




T
about whether the financial results are fiee of maﬁgmal misstatements, An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
the. significant estimates miade by the management. We believe that our audit
provides a reasonable basis for our -opinion. :

Opinion

Based on our audit conducted as above, in our opinion and to the best of cur
information and according to the explanations. given to us, these quarterly
standalone financial results as well as the year to date results: _

()  Are presented in accordancewith the requirements ofRegulation 83 of the
SEBI (Listing ‘Obligations and Disclosure Requiremients) Regulations 2015
read with circular number CIR/CFD/FAC/62/2016 dated July 05, 2016 of
SEBI, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

() Givea true and fair view of the net profit (financial performance including,
other comprehensive income) and other financial information for the quarter
ended 315t March, 2018 as well as the year to date results for the period from
1t April, 2017 to 31 March, 2018 '

For Jayesh Dadia& Assotiates LLP
Chartered Accountants _
Firm Registration No; 121142W / W100122
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Rahil Dadia

Partner _
Membership No. 143181
Mumbai, dated: 23*May, 2018




