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To,
Department of Corporate Services
BSE Ltd, P.J.Towers,
DalaI Street,
Fort. Mumbai 400 001

May 70,7022

FIISHIFIC]OP
Bishinoop Ltd.

{Formerly Puneet Besins Ltd)
84, Atlanta, Nariman Point

Mumbai 400 021 , lndia
Tel: +9'1-22-4095 2000
Fax: +91-22-2287 2796

CIN: 125200MH1 984P1C034093
www.rishiroop. in

Ref.: BSE Scrip Code No. 526492 : lSlN 1NE582D01013

Sub : Outcome of Board Meetinc

Dear 5ir,

Pursuant to Reg. 30, 33 and other appticabte regulations of the Securities and Exchange Board of
lndia (LODR) Regutations, 2015, we [ist hereunder the decisions taken by the Board of Directors
of the Compa.ny at its meeting hetd today (i.e. May 20,2022) which commenced at 3.30 PM and
conctuded at4i55 PM.

(1) Approval of Audited Financial Results of the Company

Audited F'inanciat Resutts of the Company of the Company for the quarter and year ended March
31,2022, were considered, approved and taken on record by the Board of Directors. Copy of the
Audited Financ'ial Results for the financial year ended March 31, 2022, together with the
lndependent Auditors Report, and the declaration pursuant to Reg. 33(3)(d) of SEB| LODR
Regulations on unmodified opinion are attached.

(2) Recommendation of Dividend

The Board of Directors recommended dividend @ 15 % i.e. Rs. 1.50 per equity share of Rs.10/-
each (subject to deduction of tax at source) for the financial year ended March 31, 2022, for the
approvat of the sharehotders at the ensuing 37th Annual Genera[ Meeting of the Company.
Dividend, if approved by the shareholders, will be paid/dispatched within the statutory period as
prescribed under Companies Act, 201 3.

(3) Reappointment of Jayesh Dadia & Associates LLP, Chartered Accountants, as statutory
auditors for the Company for a second term of five consecutive years

Board of Directors, on the recommendation of the Audit Committee of the Company, decided to
re-appoint Jayesh Dadia & Associates LLP, Chartered Accountants (Registration no.
121142W /W1O0122) as Statutory Auditors of the Company for a second term of five consecutive
years to hotd office from the conctusion of the ensuing 37th AGM ti[[ the conclusion of the
42nd AGM, subject to approval of shareho[ders of the Company in the ensuing AGM.
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Disclosure as required as per SEBI Circular No. CIR/CFD/CMDI412015 dated September 9,2015,
is as under:

Sr.No. Particulars Remark
1 Name of the Audit Firm Jayesh Dadia & Associates LLP, Chartered

Accountants (FRN: 121'142W/W100122)

2 Reason for change/ reappointment Comptetion of previous term of appointment

3 Date and term of appointment Reappointment for a term of five consecutive
years from the conclusion of the 37th AGM titt the
conclusion of the 42"d AGM of the Company to be
hetd in the yeat 2027

4 Brief Profite Jayesh Dadia & Associates LLP is an estabtished
mutti-disciptinary chartered accountancy firm
head quartered in Mumbai rendering a gamut of
value added services re[ating to audits,
accountancy, direct taxation, Goods and
Services Tax, Company Law, FEIr{A matters as

wetl as advisory services. As required under
Regutation 33(1)(d) of the SEB| (Listing
Obligations and Disctosure Requirements)
Regutations 2015, the firm holds a 'Peer Review'
certificate issued by the Peer Review Board of
the lnstitute of Chartered Accountants of lndia

(4) Appointment of Secretarial Auditor for financial yeat 2022-23

DM & Associates Company Secretaries LLP, was re-appointed as Secretarial Auditor of the Company
for financial yeat 2022-23, as per Sec 204 of Companies Act, 2013.

(5) Appointment of lnternal Auditor for financial yeat 2022-23

M/s. Laxmikant Kabra & Co., Chartered Accountants, was re-appointed as lnternal Auditor of the
Company for financial year 2022-23, as per Sec 138 of Companies Act, 2013.

Kindty take the above on record.

Thanking you,

Yours sincerely,

For Rishiroop Limited

$)-
Agnelo A. Fernandes
Company Secretary
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DECLARATION PURSUANT TO REGULATION

DISCLOSURE REQUIREMENTS) REGULATIONS,

RISHIFIOOP
Rishinoop Ltd.

IFonmerly Puneet Resins Ltd]
84, Atlanta, Nariman Point

Mumbai 400 021 , India
Tel: +91-22-4095 2000
Fax +91-22-2287 2796

CIN: 125200MH1 984P1C034093
www r"ishinoop.in

33(3)(d) OF SEB| (LTSTTNG OBLTGATTONS AND

2015

ln compliance with Regulation 33(3Xd) of the SEBI (Listing Obtigations and Distosure

Requirements) Regutations, 2015 as amended by the SEBI (LODR) (Amendment) Regulations,

2016 vide notification No. SEB| /LAD-NROi GN/2016-171001 dated May 25,2016, we hereby

declare that the Statutory Auditors of the Company, Jayesh Dadia & Associates LLP, Chartered

Accountants (Firm Reg. No. 121142W/W100122) have issued the Audit Report with an unmodified

opinion on the Annual Audited Financial Results of the Company for the quarter and year ended

March 3'1,2022.

Ptace: Mumbai
Date: 20.05.2022 Chairman

n
da}jY'j'-

Mittal N. Savla
Chief Financial Officer
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RISHIROOP LII\IITED
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Statement ofAssets and Liabilities for the Yerr ended 3lst Merch,2022

Non Currenl Assets
a) Propcrty, Plant and Equipment
b) lntangible assests under development
c) Def€red Tax Assets (Net)
d) FinancialAssets

- lnvestments
- l.oans and advances

e) Other Non Current Assets

I otal

Current Assets

) lnventories

) Financial Assets
- Investments
- Trade Receivables
- Cash and Cash Equivalents
- Bank Balance other than Cash and Cash Equivalents
- Other Financial Assets

) Other Curent Assets
'I otal

otal Assets

EQI IT\ .\\D I,I,\BII-I1'IES

a) Equity Share Capital
b) Other Equity

Tolrl

l. Non-Cunent Liabilities
Financial Liabilities
- Lease Liability- LEAE L'durxry

) Defened Tax Laibility
) Provisions

I ot:rl

Cunent Liabilities
Financial Liabilities

- Trade Payables

i) total outstanding dues ofMESE
ii) total outstanding dues offfeditors other than MESE

- Lease Liability
- Other Financial Liabilities

) Other Current Liabilities
Provisions
Curent Tax Liabilities (Net)

'l'')tal

otil Equity & Liabilities

252_n

5,586.71
16.67

144.56
49.43

4,342.63
16.54

1,112.10
2.16

72.63
33.96
10.98
0.31

572.61
20.41
47.81

10.26

8.81
25.32

Begistered Office: W-75tAl & W-76(4, MIDC lndustrial Estate, S6tpur, Nasik 422 007, lndia
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AuditedStalementof Cashflowfo.th€Year€nded31nMarch,2022

RISHIFIOOP
Rishiroop Ltd

IFormerly Puneet Resins Ltd]
84, Atlanta, Nariman Point

Mumbai 400 021 , India
Tel: +91-22-4095 2000
Fax +91-22-2287 2796

CIN: 125200MH1 984P1C034093
. rishinoop. in

2,130.95

73.62

3,U7.86

41.78

2.34

20.2s)

(7.s8)

(0.94)

1.64

Flow trom Ope.atint A(tivities :

lnterest lncome on lnd AS adjustment
Rent Expenses - lnd AS adjustment

on FairValue of Forward Contraca
on Fair Value lnvestments

on FairValue Liquid lnvestments

ShortTerm (Gain)/Loss on sale of lnvestmenG
Term (Gain)/toss on sale oflnvestments

on Sale ofteasehold Land Rights

on Sale of Fixed Ass€ts

not r€classified to profit & toss account

airvalue of Lease Liability
Foreign Exchange (Gain)/ Loss

profit before working capital chan8es

/ Decrease in lnventories

/ Decrease in Receivables/Advances

/ (Decrease)in Trade payables, Current
Non Current llabilities & Provirions

Senerated f rom operation

r Taxes paid I Net)
Cash from operating Activities (A )

Flow From lnv€stint Activities:

from Sale of tease rithts in leas€hold land & buildintthereon

of lnta ngible tusets
in / Realisation of MarSin Mon€y for LC

cash (used in)/ from lnvestinr Activities (B )

rlow trom Financint A.tivities:
of L€ase tiability
for Buy Eack of EquityShares (in€ludinr tax )

cash (used in) / from Financin8 Activiti€s { c )

lncrease / (Decr€ase)ln Cash and Gsh Equival€nts (a+ 8+ C)

& Cash Equival€nts as atth€ beginnint oftheyear
& Cash Equivalents as at th€ end ofthe year

Registered office: W 75(A) & W 76lA) MIDC lndustrial Estate, Satpul Nasik 422 007, lndia



IAYESH DADIA & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

421 Arun Chambers, Tardeo, Mumbai - 4fi)034. Iel.: +9'l-22-ffi$2477 / 66601056 Fax: +91-2246602418

E-mail: info@jdaca.com Website : www.idaca.com

INDEPENDENT AUDTTOR'S REPORT

To
The Board of Directors of
Rishiroop Limited

Report on the Audit of the Saandalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Rishiroop Limited (the
Company') for the year ended 31* March, 2027 (the "Stabment") attached herewith, being
submitted by ihe Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our irr(ormation and according to the explanations given to us,
the aforesaid standalone annual financial results:

(0 are presented in accordance v.,ith tl,e requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition & measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the "Act") and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information
for the year ended 31d March, 2022.

Basis of Opinion

We conducted our audit in accordance lryith the Standards on Auditing (SAs) specified under
Section 1{3(10) of the Companies Act, 2013 (the 'Act'). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the lnstitute of Chartered Accountants of India (ICAI) together with
ethical requirements that are relevant to our audit of the standalone financial statemenb under
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance lvith these requirements and the Code ol Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

We draw attention to Note 3 to this Statement regarding the uncertainties arising out of the
outbreak of Covid-l9 pandemic and the assessment made by the management on iB operations
and the financial reporting for the year ended 31st March, 2022. Such an assessment and the
outcome of the pandemic, as made by the management, are dependent on the circumstances as
they evolve in the subsequent periods.

Our opinion is not modified in respect of this matter.



Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial resulb have been
prepared on the basis of the financial statements. The Company's Board of Ditectors are
responsible for the preparation of these standalone financial results that give a kue and fair view
of the net Profit and other comprehensive income and other financial information in accordance
with the accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making iudgments and estimates that are reasonable and
pruden! and design, implementation and maintenance of adequate internal financial controls,
that vrere operating effectively for ensuring the accurary and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give
a true and fair view and are free from material misstatemen! whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosinp as applicable, matters related to
going concem and using the going concern basis of accounting unless the Board of Drectors
either intends to liquidate the Company or to cease operations, or has no realistic altemative but
to do so.

The Board of Directors is also responsible (or overseeing the company's financial reporting
Process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial resulb
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor/s report that includes our opinion. Reasonable assurance is a high level of a$urance, but
is not a guarante€ that an audit conducted in accordance with sAs will always detect a mate al
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, in.lividually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with sAs. we exercis€ professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results,
whether due to {raud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence tlrat is sufficient and apprapriate to provide a basis for our
opinion. The risk of not detec(ng a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, mistepresentations, or the override of internal controlj

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;



. Evaluate the appropriaieness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements sPecified under Regulation 33 of the Listing
Regulations.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis

of accounting and, based on the audil evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. Ii we conclude that a material uncertainty €xists, we
are required to drae, attention in out auditor's rePort to the related disclosures in the

standalone financial results or, i( such disclosures are inadequate. to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report, However, future events or conditions may cause the ComPany to cease to continue
as a going concerry and

o Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the standalone financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding among other matbrs, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identi{y during our audit'

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relatioruhips and other matters thnt may reasonably be thought to tear on out independence,
and where applicable, related safeguards.

Other Matters

The annual standalone financial resulb include the results for the quarter ended 31st March
2022 being the balancing figure between audited figures in respect of the {ull financial year and
the published unaudited figures up to the third quarier of the current financial year which were
subrect to limited review by us.

For fayesh Dadia & Associates LLP
Chartered Accountants
Firm Registration No. 121142W/ W100122

l7/, .,.)//','"4' 6R,*Inir"o,, //iI ..,,u,:
Partner
Membership No. 143181

Mumbai
Dated: 20r. Man 2022
UDIN: 22143181AJIESG7852


