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To,
Department of Corporate Services
BSE Ltd, P.J.Towers,
DalaI Street,
Fort, Mumbai - 400 001

May 11,2023

Bc[": qsE Sedp lqqde No" 5264e2: !5!ll !NE582D01013

Subi lqqleeltegl Beard Meetine

Dear Sir,

Pursuant to Reg. 30, 33 and other applicab[e regu[ations of the Securities and Exchange Board of
lndia (LODR) Regutations, 2015, we list hereunder the decisions taken by the Board of Directors
of the Company at its meeting hetd today (i.e. May 11,2023) which commenced at 1" 15 PM and
concluded at 3" 10 PM.

(1) Approval of Audited Financial Results of the Company

Audited Financial Results of the Company for the quarter and year ended March 3'1, 2023, were
considered, approved and taken on record by the Board of Directors. Copy of the Audited Financiat
Resutts for the financial year ended March 31, 2023, together with the lndependent Auditors
Report, and the declaration pursuant to Reg. 33(3)(d) of SEBI LODR Regutations on unmodified
opinion are attached.

(2) Recommendation of Dividend

The Board of Directors recommended dividend @ 15 % i.e. Rs. 1.50 per equity share of Rs"10/-
each (subject to deduction of tax at source) for the financial year ended March 31, 2023, for the
approval of the shareholders at the ensuing 38th Annuat General Meeting of the Company"
Dividend, if approved by the shareholders, witl be pa'id /dispatched within the statutory period as
prescribed under Companies Act, 2013.

(3) Appointment of Secretarial Auditor for financial year 2023-74

DM & Associates Company Secretaries LLP, was re-appointed as Secretariat Auditor of the Company
for financiat year 2023-24, as per Sec 204 of Companies Act, 2013.
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(4) Appointment of lnternal Auditor for financial year 2023-24

Laxm'ikant Kabra & Co. LLP, Chartered Accountants, was re-appointed as lnternal Auditor of the
Company for financiat year 2023-24, as per Sec 138 of Companies Act, 2013.

Kindty take the above on record.

Thanking you,

Yours sincerety,

For Rishiroop Limited

\N)_----"
Agnet6li Fernandes
Company Secretary

Encls: as above
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INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors of
Rishiroop Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Rishiroop Limited (the
co.mqanyl)- for, the year ended 3l$-Mar:h, 2023 (the "starement") attached i.r"r"*ith, rui.g

=l:T."d 
by the-Compaay p.rsuanr to rhe requirements of Regulari"" 3t;f.dt;E;r pistingObligations & Disclozure Requiremmts) Regulations 2015J as amendeJ ltire -f_istirrg

Regulations").

I: our opinion and to the best of our information and according to the explanations given to us,the aforesaid standalone annual financial results:

(, are presented in accordance. with the lequirements of Regulation 33 of the Listing
Regulations in this regard; and

(o give a true and fair'i"ew-in conformity with the recognition & measurement principlesiaid down i1 tHe_ 3q3li9aue accounting standards prescribed under section 133 oI theuomparues Act, 2013 (the ,,Act' 
) and other ac.our.,ting principles generally accepted in

ldil of the net pro6t and other comprehensive income and. other financial information
for the year ended 31.r March, 2023.

Basis of Opinion

we conducted our audit in accordance with the Standartls on Auditing (sAs) specified u.dersection 143(10) of the Companies Ac! 2013 (the 'Acf). oo. ,"rpoLibilil"J ,r,a", tr,oruStandards are further described in the Auditols Responsibfities for the Audit of the standaloneFinancial Results section of oy! 
lepo.r.' we.are independent of the co*pu.y ir, ,..oraance with

*.-a:i::.1,19:::':-"-q by the rnstirute of Charrered Accountants of rnaa 6cer) tojether witrretnlcal requrrements that are relevant to our audit of the standalone financial staiemtts underthe provisions of the Act and the rures thereunder, and we have fuifi11ed our other ethicalr,esponsibilities in accordqnce with these requirements and the Code of Ethics. We believe thatthe audit evidence we have obtained is suificient anci appropriate to provide a basis for ouropinion on the standalone annual financial results-

Management's Responsibilities for the Standalone Finandal Results

These standalone annual financiai results have been
Iinancial statements"

the basis of the standalone

6*r-\N
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The Company's Board of Directors are responsible for the preparation of these standalone
financial results that give a bue and fair view of the net profit in<l other comprehensive income
and other financial information in accordance with the accounting principles generaliy accepted
in Lrdia and in compliance with Regulation 33 of the Listing Reguladors. This .esponslbility also
includes nlaintenance of adequate accounting records in accordurrce with the provisions bf the
Act for safegu.arding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate aciounting poiiiies; making
judgments and estimates that are reasonable and prudenq and design, i-i.rplemerltation ancl
maintenance of adequate internal financial control& that were operating effecf,vely for ensuring
the accuracy and completeness of trre accounting records, r;levant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

ln preparing the standalone financial results, the Board of Ditectors are responsible for assessing
the company's ability to continue as a going concem, dixlosing, as applicaile, matters related to
goPg concem and using the going concern basis of accounting uriess the Board of Directors
either intends to liquidate the Company or to cease operations, oi has no realistic altemative but
to do so.

The Board of Directors is aiso responsible for overseeing the Company's financiai reporting
process.

Auditor/s Responsibilities for the Audit of the standalone Financial Results

Our o$ectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud. or errol, and to issue an
auditor's report that includes our opinion Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can adse from fraud or erroi ind are considered
material if, individually or in aggregate, they could reasonably be expected to inlluence the
economic decisions of users taken on the basis of these standalone financial results.

As Part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identifu and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or erro!, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to proviie a basis for our
opinion. The risk oI not.detecting a ruterial misstatement resulting from fraud is higher
than for one resulting from error, as fraud may invoive collusioi, torgery, intentional
omissions, misrepresentations, or the overide of intemal contol.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, under section 143(3)(i) of thJAct, we
are also responsible for expressing our opinion through a separate ,up*i on the complete
set of financial statement$ on whether the company has adequate intemal financial controls
with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the apptopriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in ihe
made by the Management and Board oI Dbectors.

armual financial results



o Conclude on the appropriateness of the Management and Board of Directors' use of the
going concem basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or condi.tions that may cast significant doubt
on the Company's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial results ot if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit eyidence obtained up to the
date of our auditols report. However, future events or conditions rnay cause the Company
to cease to continue as a going concem.

o Evaluate tl-re overall presentatio& structule and content of the staadalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying trarsactions and events in a marurer *rat a&ieves Iair presentatiorl

We communicate with those charged with governance regarding, among other matters, the
plamed scope and timing of the audit and signilicant audit findings, including any sigrrificant
deficiencies in intemal control that we identi-fy during our audit.

We also provide those charged wi& govemance wiih a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The annual standalone financial results include {'re results for the quarter ended 31,t March, 2023
& the corresponding quarter ended 31"t March, 2022, being the balancing figure between audited
figures in respect of the fuII financial year and the published unaudited figures up to the third
quarter of the current & previous financiai year respectively which were subject to limited
review by us.

For |ayesh Dadia & Associates LLP
Chartered Accountants
Firm Registration No, 121X42WIW100122

r&'q

Membership No. 143181
Mumtrai
Dated 11Ir May, 2023
UDIN: 231431818GVJAV4883

Dadia
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Statemcnt ofAssets and Liabilities for the Year ended 3lst March,2023

SN Particulars As at
3y03t2023

Audited

.4s at
3 Av2A22

Audited
ASSETS
l" Non Current Assets
a) Prcperty, Plant and Equipment
b) Intangible Assets
c) Financial Assets

- Investments
- Other Financial Assets

Sub Total
2" Current Assets
a) Inventories
b) Financial Assets

- Investments
- Trade Receivables
- Cash and Cash Equivalents
- Bank Balance other than Cash and Cash Equivalents
- Other Financial Assets

c) Other Cunent Assets
d) Cunent Tax Assets (Net)
Sub Total

Total

EQUITY AND LIABILITIES
Equity
a) Equity Share Capital
b) Other Equity
Sub Total

Liabilities
l. Non-Current I-iabilities
a) Financial Liablities

- Lease Liability
b) Defened Tax Laibility
c) Provisions
Sub Total
2" Currert Liabilities
a) Financial Liablities

- Trade Payables

- Lease Liability
- Other Financial Liabilities

b) Other Cunent Liabilities
c) Provisions
d) Curent Tax Liability ( Net )
Sub Total
Total

216.82
0.50

5,836.23
17.06

251.77

5,586.71

16.6',1

6,070.61 5,856.15

r,041.45

2,583.08
1,277.78

290.76
28.67
23.50
85.88

5.80

r,608.37

1,448.88
t,524.98

292.80
52"22

19.35

96.99

5,336.92 5.043.59

I1.407.53 r0.899.74

916.36
9,t t 4.42

916"36
8,456.55

10,030.78 93't2.91

1.35

t7 5.49
'15.22

3.83

157.86
72.40

252.46 234.09

1,003.69
22.48
s7.38
28.80
12"34

1,t72.70
z.lo

33.96
10.98

0.31

I,124.69 1"292.74

I1,407.53 i0.899.74

xq
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Audited Statement o{ Cash ,low for the Year ended 31st March,2023
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3U03t2073 3']0312022

Cash Flow From Operating Activities :

Net Profit bcfore tares

-Notional Interesl Income on IND AS adjustmenl

-Nolional Rent Expenses - Ind AS ad.iusiment

{Gain),I-oss on Fair Value ofForward Contracls

{Gain)n ss on Fan value oflnvestments

-Provision for Doubtff,l Debrs

-Dividend Income

-Shon Term (Gain)[-oss on sale oflnv€stments

-Long Term (Gainyl-oss on sale oflnvestmenls

Jnterest paid on r€as€ Liability
-Items not reclassified to Profit & tnss Account

-Fair Value oftrase Liability
-Urealized Foreisn Exchange (Gain) / lrss
-SAP Costs wriiten off

Op€Dlins profit before working capitrl changes

Adjust€d for

-(Increas€) / Decrease in Inventories

{Ircreas€) / Decrease in Recei!"bl€s/Advances

-Iitcrease / (D€creas€) in Trade payables, Liabilities & Provisions

Cash generat€d from operations

-Less :- Taxes paid ( Net)

Net Cash f.on OperatiDs Activiti€s ( rt )

Cash lriow FmIn Inves.ing Activities :

-Proceeds fiom Disposal ofProperty, Planl & Equipment

-Purchase ofProperty Planl & Equipment

-Purchase of Intangibl€ Ass€ls

-Investment in / Realisation ofMargin Money for LC

-Dividend received

-hrchale of Investmeds

Net clsh (used in) / from Invesling Activities ( B )

Cash Flow Fmm FiDaDciDs Activities ;

-Payment of Lease Liability
-Payment for Buy Back ofEquity Sharcs ( iicludins tax )
-Dvidend including dividend Tax paid

Ne. cash (used in) / fron FiDaDcing Acliviti€s ( C )

Net Increase / (Decr€ase) In Casli And Crsh Equivrlents ( A + B + C )

C6h & Cah Equivalenrs as at the b€ginning ofrh€ y€ar

Cash & Cash Equivalents as at Ihe end oflhe year

1,047,72

78_61

(0.88)

0.92

2_26

(83.26)

3.23

(1.57)

(51.86)

0.02

(0.80)

2_81

14.27)
(0.32)

(1-63)

2,130.95

73.62

(0.87)

0.87

1.39

(810.61)

(1.28)

(39.82)

(9.61)

(31.07)

0.91

(27.10)

(0.08)

0.83

4t.4t
(s6.7r) (80r.{0)

1,030.99

566.91

253.50

fl85.841

lJ29.ss

107.60

(t72.33)

689_66

631.57 621.9.]

1,665.56

(261.631

1,954_48

(377 _52\

r".r03.93 1,576.96

(3.74)

(0.60)

22_53

49.85

| _51

(1,512.68)

t98 02

0.09

075.09)

30.19

41.43

1.28

(1,056.99)

590.05

(r,2+s.0s) (s69.06)

037.45)

(23 47) (22.07)

(8r6.r5)

016.42)
(r60.92) (9s,1.6.r)

(2.04)

292.80

290.76

s3.26

239_s4

292.80
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DECLARATIO}.| PURSUA}.IT TO REGULATION

DlscLOsuRE REQUTREMEI.|TS) REGULATTONS,

FIISHIFIOOP
Rishinoop Ltd.
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Mumbai 400 021 , lndia
Tel: +91-22-4095 2000
Fax: +91-22-2287 2796

CIN: 125200MH1 984P1C034093
ww,v.r'ishiroop. in

33(3)(d) OF SEBI (LTSTTNG OBLTGATTONS AltD
2015

ln comptiance with Regulation 33(3)(d) of the SEBI (Listing Obtigations and Distosure

Requirements) Regutations, 2015 as amended by the SEBI (LODR) (Amendment) Regulations,

2016 vide notification No. SEB| /LAD-NRO/GN/2O16-17lAU dated May 25,2016, we hereby

dectare that the Statutory Auditors of the Company, Jayesh Dadia & Associates LLP, Chartered

Accountants (Firm Reg. No. 121142W/W100'122) have issued the Audit Report with an unmodified

opinion on the Annual Audited Financial Results of the Company for the quarter and year ended

March 31, 2023.

For Rishiroop

-js--&-
P[ace: Mumbai
Date: 11.05.2023

Mittal N" Savta
Chief FinanciaI Officer Chairman

Begistered Office: W-75tAl & W-76H, MIDC lndustrial Estare, Sarpur, Nasik 422 007, tndia
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